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Evolution of Makoko Discovery, 2017-2018

Source: Fidelity Investments Canada ULC and Planet.com.
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Fidelity Canadian equity research ratings

Performance relative to S&P/TSX Composite Index, as at June 30, 2023

Fidelity Investments Canada ULC Canadian equity research ratings performance relative to the S&P/TSX composite index
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Source: Fidelity Investments Canada ULC. Based on Fidelity Canada Investment Management research, as at June 30,2023. “Buy-rated,” “Hold-rated” and “sell-rated” represent all actively rated securities at
any given time, equally weighted in each of their respective categories. Daily data represented from June 30, 2006, to September 30, 2022.The results of the equally weighted research rating baskets should
not be taken as indicative of or directly compared to the results of any particular Fidelity Fund. Each fund follows a specific investment objective and employs portfolio construction techniques to mitigate risk
or deliver specific risk and return attributes, none of which are considered in the construction of the ratings baskets. Portfolio managers may follow the research ratings and consider them in selecting stock
for the portfolios they manage but are not required to do so, and may take different views on the risk/return potential of individual stocks or consider different time horizons from the analyst responsible for
rating that stock. Each portfolio manager is responsible for and exercises full discretion in the selection of stocks for the portfolios they manage. The results presented are based on past performance and
should not be taken as indicative of future potential performance.
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A world of opportunity

Fidelity Investments Canada ULC products draw on expertise
from around the world
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Fidelity Investments Canada ULC (FIC) brings a global network of investment expertise to Canadian investors. Our products are advised by our investment division,
Fidelity Canada Investment Management, and subadvised by a variety of companies, as applicable, including Fidelity Management & Research Company LLC (FMR),
FIAM LLC (FIAM), Fidelity Management & Research (Canada) ULC* (FMR-Canada), Fidelity International Limited (FIL Limited) and Geode Capital Management LLC
(Geode). Investment professional counts include portfolio managers, research analysts and associates and traders only.

*Carrying on business in British Columbia as FMR Investments Canada ULC.

Source: FMR, FIAM, FIL Limited, FIC, FMR-Canada and Geode as at March 31, 2023. Data are unaudited. Figures for investment professionals do not include
Division Management and Other Investment.
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Important nofice

For advisor use only. No recipient is authorized to pass this communication on to any other person whatsoever or reproduce it by any means without the prior written
consent of Fidelity.

Commissions, frailing commissions, management fees, brokerage fees and expenses may be associated with investments in mutual funds and ETFs. Please read the
mutual fund'’s or ETF's prospectus, which contains detailed investment information, before investing. The indicated rates of return are historical annual compounded
total returns for the period indicated including changes in unit value and reinvestment of distributions. The indicated rates of return do not take info account sales,
redemption, distribution or option charges or income taxes payable by any unitholder that would have reduced returns. Mutual funds and ETFs are not guaranteed.
Their values change frequently. Past performance may not be repeated.

If you buy other series of Fidelity Funds, the performance will vary, largely due to different fees and expenses. Investors who buy Series F pay investment management
fees and expenses to Fidelity. Investors will also pay their dealer a fee for financial advice services in addition to the Series F fees charged by Fidelity.

The statements contained herein are based on information believed to be reliable and are provided for information purposes only. Where such information is based
in whole or in part on information provided by third parties, we cannot guarantee that it is accurate, complete or current at all times. It does not provide investment,
tax or legal advice, and is not an offer or solicitation to buy. Graphs and charts are used for illustrative purposes only and do not reflect future values or returns on
investment of any fund or portfolio. Particular investment strategies should be evaluated according to an investor's investment objectives and tolerance for risk.
Fidelity Investments Canada ULC and its affiliates and related entities are not liable for any errors or omissions in the information or for any loss or damage suffered.

Certain statements in this commentary may contain forward-looking statements (“FLS”) that are predictive in nature and may include words such as “expects,”
"anticipates,” “infends,” “plans,” “believes,” “estimates” and similar forward-looking expressions or negative versions thereof. FLS are based on current expectations
and projections about future general economic, polifical and relevant market factors, such as inferest, and assuming no changes to applicable tax or other laws or
government regulation. Expectations and projections about future events are inherently subject to, among other things, risks and uncertainties, some of which may
be unforeseeable and, accordingly, may prove fo be incorrect at a future date. FLS are not guarantees of future performance, and actual events could differ
materially from those expressed or implied in any FLS. A number of important factors can contribute fo these digressions, including, but noft limited to, general
economic, political and market factors in North America and internationally, interest and foreign exchange rates, global equity and capital markets, business
competition and catastrophic events. You should avoid placing any undue reliance on FLS. Further, there is no specific intention of updating any FLS, whether as a
result of new information, future events or otherwise.

From time to time a manager, analyst or other Fidelity employee may express views regarding a particular company, security, industry, market sector or general
economic conditions. The views expressed by any such person are the views of only that individual as of the time expressed and do not necessarily represent the
views of Fidelity or any other person in the Fidelity organization. Any such views are subject to change at any time, based upon markets and other conditions, and
Fidelity disclaims any responsibility to update such views. These views may not be relied on as investment advice and, because investment decisions for a Fidelity
Fund are based on numerous factors, may not be relied on as an indication of tfrading intent on behalf of any Fidelity Fund.

© 2023 Fidelity Investments Canada ULC. All rights reserved. Fidelity Investments is a registered trademark of Fidelity Investments Canada ULC. Third-party tfrademarks
are the property of their respective owners.
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